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GREETINGS! 

We are excited to share this report with you that provides an overview of key milestones 
ƻǾŜǊ ǘƘŜ ŦƛǊǎǘ нл ȅŜŀǊǎ ƻŦ ²ŀǎƘƛƴƎǘƻƴΩǎ ǇǊŜǇŀƛŘ ŎƻƭƭŜƎŜ ǘǳƛǘƛƻƴ Ǉƭŀƴ ς the Guaranteed 
Education Tuition (GET) Program. GET has served Washington state residents since 1998, 
and in that time, families have opened more than 160,000 GET accounts to plan ahead for 
future college expenses. More than 54,000 students have used their accounts to attend 
schools throughout Washington, the U.S. and at least 15 countries worldwide. In total, we 
have distributed over $1.15 billion for students who are paying for college expenses, 
including tuition and fees, room and board, books, and supplies.  
 
Throughout its young life, GET has seen its share of exciting milestones and achievements, 
as well as significant challenges. Through the ups and downs, we remain committed to GET 
customers and stakeholders. We pride ourselves on providing exceptional customer service, 
ensuring the safety and security of customer accounts, and continuing to innovate and 
create value for Washington families who trust us to help them reach their financial and 
educational goals. We strive to make it as easy as possible for families to make regular 
contributions to their accounts. We are focused on providing incentives, tools and resources 
to help them maintain their financial wellness and support their children in reaching their 
full potential. 
 
²Ŝ ƘƻǇŜ ȅƻǳ ŜƴƧƻȅ ǘƘƛǎ ƭƻƻƪ ōŀŎƪ ŀǘ D9¢Ωǎ ŦƛǊǎǘ нл ȅŜŀǊǎ ŀƴŘ ƛƴǾƛǘŜ ȅƻǳ ǘƻ Ƨƻƛƴ ǳǎ ŀǎ ǿe 
reflect on our first 20 years. 
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GET Overview 

¢ƘŜ DǳŀǊŀƴǘŜŜŘ 9ŘǳŎŀǘƛƻƴ ¢ǳƛǘƛƻƴ tǊƻƎǊŀƳ όD9¢ύ ƛǎ ²ŀǎƘƛƴƎǘƻƴΩǎ рнф ǇǊŜǇŀƛŘ college tuition plan 
that helps famiƭƛŜǎ ŀŎǊƻǎǎ ǘƘŜ ǎǘŀǘŜ ǎŀǾŜ ŦƻǊ ǘƘŜƛǊ ǎǘǳŘŜƴǘǎΩ future college education. Since GET 
launched in 1998, Washington families have opened 160,000 accounts and 54,000 students have 
used $1.15 billion in funds to attend colleges nationwide and in other countries. The State of 
Washington offers GET alongside a new 529 plan, the DreamAhead College Investment Plan 
(DreamAhead), under the Washington College Savings Plans (WA529) brand. 

GET is a self-sustaining, non-appropriated program of the Washington Student Achievement 
Council (WSAC) ς a state agency that advances educational opportunities and attainment in 
Washington. The Committee on Advanced Tuition Payment and College Savings (GET Committee) 
governs the program and provides direction to WSAC to ensure GET operates transparently and 
efficiently. The Committee meets at least quarterly to review policies, pricing, and investments. 
The Washington State Investment Board (WSIB) manages the $1.17 billion (as of December 31, 
2018) GET fund that is invested in a balanced portfolio to support the GET guarantee. 

GET provides a variety of unique benefits to Washington families and their students: 

State Guarantee 
The State guarantees that GET account values will keep pace with future in-state tuition no matter 
how much it changes. Specifically, 100 GET units purchased today are guaranteed to equal one year 
of resident undergraduate tuition and state-ƳŀƴŘŀǘŜŘ ŦŜŜǎ ŀǘ ²ŀǎƘƛƴƎǘƻƴΩǎ ƘƛƎƘŜǎǘ-priced public 
university at the time of use, no matter how much these costs change in the future. 

Choice of Colleges Nationwide 
GET is priced and valued based on Washington tuition rates, but students can use their funds at 
nearly any higher education institution in the U.S. and even at some schools in other countries. A 
GET account has the same monetary value whether a student attends a public university, a local 
community college or technical school, a private university, or a college in another state.  

Tax-Free Growth and Withdrawals 
Because GET is a state-sponsored 529 plan, contributions to a GET account are post-tax dollars, 
but the money grows free from federal income tax. When a student goes to college, withdrawals 
remain tax-free, as long as the money is used for qualified higher education expenses. 

Flexibility and Control  
While GET is tied to tuition, participants can also use funds for room and board, books, and other 
qualified expenses. If a student gets a scholarship or chooses not to go to college, participants can 
transfer accounts to other family members, wait to see if plans change, save funds for graduate 
school, or even get a refund. Account owners always maintain complete account control.  

Easy Ways to Save  
Participants can set up monthly payment plans, add funds whenever they have extra money to 
contribute, or choose a combination of the two. Anyone can open an account ς a ǎǘǳŘŜƴǘΩǎ 
parent, grandparent, other family member, or friend. The only requirement is that the account 
owner and student must have a valid Social Security or Taxpayer Identification Number, and 
either the account owner or student must be a Washington resident at the time of enrollment. 
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A Timeline of Key GET Program Events and Milestones 

GET officially opened its doors to Washington residents in the fall of 
1998, though the ǇǊƻƎǊŀƳΩǎ ƘƛǎǘƻǊȅ ōŜƎŀƴ two years earlier when the 
Legislature directed the Higher Education Coordinating Board (HECB) 
ǘƻ ōŜƎƛƴ ǊŜǎŜŀǊŎƘƛƴƎ ŀƴŘ ŘŜǾŜƭƻǇƛƴƎ ŀ άŎƻƭƭŜƎŜ ǘǳƛǘƛƻƴ ǇǊŜǇŀȅƳŜƴǘ 
ǇǊƻƎǊŀƳΦέ ¢ƘŜǎŜ ŜŀǊƭȅ ŜŦŦƻǊǘǎ ƭŜŘ ǘƻ ǘƘŜ ŎǊŜŀǘƛƻƴ ƻŦ ǿƘŀǘ ǿŜ ƴƻǿ 
know today as the Guaranteed Education Tuition (GET) prepaid tuition 
program. Below is a brief history of the still young, but maturing 
program.  

1996 

March 30 
As part of the 1995-1997 Supplemental Operating Budget (Senate Bill 
6251), the Legislature provides a $140,000 appropriation to the HECB to design and develop a 
529 prepaid tuition program. The Legislature directs HECB to submit a recommended program 
design and draft legislation for consideration in the 1997 Legislative Session. The supplemental 
ōǳŘƎŜǘ ōƛƭƭΩǎ effective date is March 30, 1996.  

1997 

May 7 
The Governor signs House Bill 1372, which takes effect on July 27, 1997, and officially creates the 
Advanced College Tuition Payment Program. The legisƭŀǘƛƻƴΩǎ ƛƴǘŜƴǘ ƛǎ ǘƻ ǇǊƻƳƻǘŜ education and 
financial security among Washington citizens. It states that the program is established to: 
ά9ncourage savings and enhance the ability of Washington citizens to obtain financial access to 
institutions of higher education.έ   

The HECB is to administer and staff the Program with oversight and governance from the 
Committee on Advanced Tuition Payment (GET Committee).  The GET Committee is to consist of 
three members: the State Treasurer, the Director of the Office of Financial Management (OFM), 
and the Chair of the HECB. 

The HECB is to allow families to contract with the program and purchase tuition units. These units 
will later be redeemable for future tuition and certain fees at institutions of higher education. The 
Program is designed to be self-sustaining so that the unit purchase price includes an amount to 
cover the ǇǊƻƎǊŀƳΩǎ administrative costs. Money invested in the Program is to be managed by 
the Washington State Investment Board (WSIB). 

The legislation identifies the purchase price for tuition units to be equal to 1% of the weighted 
average of ƻƴŜ ȅŜŀǊΩǎ ǘǳƛǘƛƻƴ ŀƴŘ services and activities fees at ǘƘŜ ǎǘŀǘŜΩǎ ŦƻǳǊ-year institutions of 
higher education, adjusted for the costs of program administration and to ensure actuarial 
soundness of the program. The legislation does not specify the exact calculation for determining the 
unit payout value for when beneficiaries use their benefits. It does specify that the number of tuition 
ǳƴƛǘǎ ƴŜŎŜǎǎŀǊȅ ǘƻ Ǉŀȅ ŦƻǊ ŀ Ŧǳƭƭ ȅŜŀǊΩǎΣ Ŧǳƭƭ-time tuition and fee charges at a state institution of higher 
education shall be set by the GET Committee, and that units purchased today can be redeemed in 
the future for an equal number of tuition units, regardless of tuition increases.  

https://app.leg.wa.gov/billsummary?BillNumber=6251&Initiative=false&Year=1995
https://app.leg.wa.gov/billsummary?BillNumber=6251&Initiative=false&Year=1995
http://app.leg.wa.gov/dlr/billsummary/default.aspx?bill=1372&year=1997
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May 20 
As part of the 1997-1999 Supplemental Operating Budget (House Bill 2259), the Legislature 
provides a $350,000 appropriation to HECB for operating expenses to create and administer a 
529 prepaid tuition program. 

1998 

January 14 
Prior to the sale of tuition units, HECB and the GET Committee submit agency request legislation to 
change statutory provisions relating to the Advanced College Tuition Payment Program. 

March 20 
The Governor signs House Bill 2430, which takes immediate effect and shores up certain 
administrative issues including:  

¶ Exempting financial and commercial information supplied to the Program relating to the 
purchase or sale of tuition units and contracts from public inspection and copying; 

¶ Directing the GET Committee to maintain offices and employ personnel, including, but not 
limited to, a director, an accountant, and a confidential secretary. These staff members 
are exempt from classified service and are to be HECB employees.  

¶ Requiring a legislative appropriation to fund the costs of administering the Program, but 
not for the purpose of making distributions for beneficiaries; and 

¶ Providing immunity from liability to GET Committee members while performing the duties 
of their office. 

May 26 and June 10 
At multiple GET Committee meetings, members adopt several notable program and contract 
policy details, including:  

¶ Establishing a minimum purchase of one unit and maximum purchase of 500 units; 

¶ Setting a stabilization reserve policy equal to 7%; 

¶ Limiting the usage of tuition units to ten years; 

¶ Allowing payroll deduction, when feasible for the purchase of tuition units; 

¶ Providing for refund fee exemptions in the case of death, disability, or scholarship; 

¶ bŀƳƛƴƎ ǘƘŜ tǊƻƎǊŀƳ άDǳarŀƴǘŜŜŘ 9ŘǳŎŀǘƛƻƴ ¢ǳƛǘƛƻƴέ όD9¢ύΤ 

¶ Approving a logo of a graduate in action and the 
ǎƭƻƎŀƴ ά¢ƻƳƻǊǊƻǿΩǎ /ƻƭƭŜƎŜ ¢ǳƛǘƛƻƴ ŀǘ ¢ƻŘŀȅΩǎ 
Pricesέ;   

¶ Offering Custom Monthly Plans with a finance charge as a way for families to lock in unit 
prices and pay over time; 

¶ Setting fees: application fees at $50 each or $100 per family and refund fees; and 

¶ Approving the first unit purchase price of $35 each and an enrollment period of 
September 1, 1998 ς January 15, 1999 for Custom Monthly Plans and September 1, 1998 
ς June 30, 1999 for the Lump Sum unit purchases (i.e. pay-as-you-go units). 

https://app.leg.wa.gov/billsummary?BillNumber=2259&Year=1997&Initiative=false
http://app.leg.wa.gov/billsummary?BillNumber=2430&Year=1997
https://wsac.wa.gov/get
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September 1 
GET officially opens to the public and begins accepting applications for enrollments and unit 
purchases.  

1999 

April 22 
The Governor signs Senate Bill 5195, which identifies money held in a GET account as an 
ΨŜƳǇƭƻȅŜŜ ōŜƴŜŦƛǘ Ǉƭŀƴ,Ω ǘƘǳǎ ŜȄŜƳǇǘƛƴƎ ǘƘƻǎŜ ƳƻƴƛŜǎ ŦǊƻƳ ŜȄŜŎǳǘƛƻƴΣ ŀǘǘŀŎƘƳŜƴǘΣ ƎŀǊƴƛǎƘƳŜƴǘΣ 
or seizure by or under any legal process.  ¢ƘŜ ōƛƭƭΩǎ ŜŦŦŜŎǘƛǾŜ ŘŀǘŜ ƛǎ Wǳƭȅ нрΣ мфффΦ  

2000 

March 17 
The Governor signs new agency request legislation as passed by the Legislature. House Bill 2559 
takes effect on June 8, 2000, and makes further statutory modifications to GET, including:  

¶ Expanding the structure of the GET Committee by adding two members of the community 
appointed by the Governor ς one representing Program participants and the other a 
business representative with marketing, public relations and financial expertise; 

¶ Changing the GET Committee Chair from the HECB Chair to the HECB Executive Director;  

¶ Removing the provision that a legislative budget appropriation is required to fund the 
costs of administering the Program;  

¶ /ƭŀǊƛŦȅƛƴƎ ŘŜŦƛƴƛǘƛƻƴǎ ŀƴŘ ǊŜŦŜǊŜƴŎŜǎ ǘƻ Ψǘǳƛǘƛƻƴ ŀƴŘ ŦŜŜǎΩ ŀƴŘ Ψǳƴƛǘ ǇǳǊŎƘŀǎŜ ǇǊƛŎŜΩ ŀǎ ǘƘƻǎŜ 
specifically relating to undergraduate tuition; 

¶ Referencing the consideration of patterns in tuition increases, past and projected investment 
returns, and the need for a stabilization reserve when setting the unit purchase price; 

¶ Reassigning several statutory responsibilities between HECB and the GET Committee, including: 
a) HECB sets employee compensation; 
b) The GET Committee accepts unit contracts with the purchaser; 
c) The GET Committee has authority to establish all policies (other than investment) 

related to the GET account; and  
d) The GET Committee sets the number of tuition units necessary to pay for one full 

year of full-time undergraduate tuition and fee charges. 

¶ Stipulating that account refunds are only allowed (with some exceptions) after funds are 
held for two years (rather than when the beneficiary turns 18 in the original statute) and 
that refunds will not exceed the current weighted average tuition minus penalties (rather 
than 95% of the weighted average tuition in the original statute); 

¶ Changing the unit payout value for students who attend non-Washington public 
institutions or graduate school from being based on the current weighted average tuition 
to being based on the rate for Washington public institutions; and,  

¶ Defining the state role as fiduciary, not owner, of assets held within the GET account, and 
that participant GET funds are private monies not subject to restrictions of state financial 
aid awards. 

http://app.leg.wa.gov/billsummary?BillNumber=5195&Year=1999
http://app.leg.wa.gov/billsummary?BillNumber=2559&Year=1999
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2001 

May 7 
The Governor signs House Bill 2126, which provides a framework for the GET Committee to 
establish and operate a 529 college savings plan that would be offered alongside GET. The 
legislation also changes the way in which refunds for unused GET units are calculated from a 
weighted average to that based on the unitΩs current value, as determined by the GET 
Committee. The effective date of this legislation is July 22, 2001, except for the provision that 
changes how GET refunds are calculated, which takes effect on July 1. 

May 17 
To reduce customer confusion and the costs to market the differences in enrollment periods for 
the Custom Monthly and Lump Sum plan options, the GET Committee votes to change to set the 
enrollment period as September 15 ς March 31 for both plan options. 

November 16 
In laying out options for developing a 529 college savings plan, the GET Committee accepts a 
letter of understanding between the WSIB and HECB detailing a partnership whereby the WSIB 
provides investment oversight and monitoring for internally managed investments at the WSIB as 
well as investment products/funds provided by external managers. The GET Committee and the 
WSIB begin working together to issue a joint Request for Proposals (RFP) from vendors in the 
investment management arena for three separately contracted services: 1) marketing; 2) records 
administration; and, 3) investment options/products/funds.    

2002 

March 12 
At their meeting, the GET Committee makes two key decisions: 

¶ Approves raising the number of units that a beneficiary can use in a single academic year 
from 100 to 125 after receiving a growing number of requests. This adjustment is also 
made to reduce the frequency of penalized refunds on unused units in cases where a 
beneficiary has 500 units and graduates in four years; and 

¶ Approves a Request for Proposal (RFP) that seeks vendor services for a 529 college saving 
plan. 

June 17 
After reviewing responses to the RFP, the WSIB determines the cost to participants of offering a 
529 college savings plan in the structure proposed would be significantly higher than anticipated.  
In addition, the WSIB cites concerns at the high level of fees that would be required and the staff 
time necessary to get the program started.   

At the recommendation of HECB staff, GET Committee members approve hiring a consultant to 
develop and issue an RFP that bundles all the requested services into one executed contract. The 
new RFP is issued in August and ICMA Retirement Corporation is the only bidder to submit a 
proposal.   

http://app.leg.wa.gov/billsummary?BillNumber=2126&Year=2001
https://wsac.wa.gov/get
https://wsac.wa.gov/get
https://wsac.wa.gov/get
https://wsac.wa.gov/get
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July 30 
At a special meeting, the GET Committee changes the GET enrollment period to September 15 ς 
March 31 to mitigate the effects of any unforeseen legislative action on tuition increases.   

December 3 
The GET Committee hears the proposal from ICMA and votes to enter into contract negotiations.  
Items to be considered in contract negotiations include fees and the selection of necessary 
subcontractors, particularly a national distribution partner.   

2003 

February 11 
Staff updates the GET Committee on the progress of contract negotiations and ICMA indicates 
the current equity market and pressure on financial institutions are setbacks to securing a 
distribution partner.  The savings plan name is ǊŜǾŜŀƭŜŘ ŀǎ Ψ{ŀǾƛƴƎ ŦƻǊ 9ŘǳŎŀǘƛƻƴ ¢ƻƳƻǊǊƻǿΩ ǿƛǘƘ 
ǘƘŜ ǎƭƻƎŀƴ ōŜƛƴƎ ΨD9¢ {9¢ ŦƻǊ /ƻƭƭŜƎŜ.Ω 

April 14 
After nearly two years, plans to introduce and open a 529 college savings plan are shelved after 
ICMA withdraws itself from contract negotiations. The vendor is unable to secure a national 
distribution partner, citing proposed federal legislation that would diminish interest in 529 
college savings plans and continued market decline in favor of prepaid plans, as hindrances in 
their attempts.  In addition, the proposed firm for records administration decides to withdraw.   

2005 

July 24 
The Legislature passes Senate Bill 5926, which removes the requirement that GET Program 
beneficiaries must be Washington residents, and gives the GET Committee authority to 
determine residency requirements for account owners and beneficiaries to ensure the ǇǊƻƎǊŀƳΩǎ 
actuarial soundness and integrity. ¢ƘŜ ōƛƭƭΩǎ ŜŦŦŜŎǘƛǾŜ ŘŀǘŜ ƛǎ Wǳƭȅ нпΣ нллрΦ The legislation also: 

¶ /ƭŀǊƛŦƛŜǎ ǘƘŀǘ ΨǎŜǊǾƛŎŜǎ and activities ŦŜŜǎΩ ŎƘŀǊƎŜŘ ōȅ ƛƴǎǘƛǘǳǘƛƻƴǎ Řƻ ƴƻǘ include the 
payment of bonds or other indebtedness for acquiring, constructing, or installing any 
lands, buildings, or facilities.  

¶ Ensures that GET units purchased more than two years before the filing of bankruptcy 
proceedings or a bankruptcy judgment are excluded from consideration as personal assets. 

¶ Removes the weighted average tuition concept entirely from Chapter 28B.95 RCW, and 
states that refunds are equal to the current tuition unit value, minus applicable penalties.    

2007 

July 22 
The Washington College Bound Scholarship program is created through Senate Bill 5098, enabling 
HECB to purchase GET units for the purpose of scholarship awards and to distribute funds in the 
form of tuition units. Concurrently, separate but similar legislation (House Bill 1779) creates the 
GET Ready for Math and Science Scholarship whereby HECB can buy GET tuition units. However, 
those funds are to be held in a newly created, separate account of the same name as the 
scholarship. 

https://wsac.wa.gov/get
https://wsac.wa.gov/get
https://wsac.wa.gov/get
http://app.leg.wa.gov/billsummary?BillNumber=5926&Year=2005
https://app.leg.wa.gov/billsummary?BillNumber=5098&Year=2007
https://app.leg.wa.gov/billsummary?BillNumber=1779&Year=2007
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2009 

May 19 
In the 2009-2011 Biennial Operating Budget (HB 1244), the Legislature provides funds to the 
Office of the State Actuary (OSA) to conduct an independent assessment of alternatives for 
ŜƴǎǳǊƛƴƎ D9¢Ωǎ long-term financial solvency. The legislation directs the OSA to report findings, 
provide an assessment of the major alternatives, and suggest actions to the Governor and 
relevant legislative committees. 

November 13 
The OSA publishes a GET Financial Solvency Study that concludes that keeping GET open 
produces only a small chance of insolvency. If insolvency occurs however, the contribution 
required from the state would be significant. The study also notes that the GET Committee could 
virtually eliminate future insolvency risk by changing its price-setting guidelines.   

2011 

March 30 
The OSA provides an updated GET Solvency Analysis to Senate leadership, the State Treasurer, 
and the OFM Director. The update ƛǎ ŎƻƴǎƛǎǘŜƴǘ ǿƛǘƘ h{!Ωǎ 2009 analysis and finds that the 
overall chance of GET needing state assistance in 50 years is 0.7%, and that chance would 
decrease to 0.4% ǿƛǘƘ ǘƘŜ ŎǊŜŀǘƛƻƴ ƻŦ ŀ άD9¢ нέ ǿƛǘƘ ŀ ŘƛŦŦŜǊŜƴǘ Ǉŀȅƻǳǘ ƳƻŘŜƭ, if unit sales do not 
ŘŜŎƭƛƴŜΦ LŦ ǳƴƛǘ ǎŀƭŜǎ ŘŜŎƭƛƴŜ ǳƴŘŜǊ ŀ άD9¢ нέ model, the analysis assumes a higher chance and 
amount of needed state assistance. The analysis also finds that solvency results change 
significantly with small changes in assumptions related to purchaser behavior and that the 
program can manage risk by using higher tuition growth assumptions in price-setting. 

April 22 
The Governor signs House Bill 1864, which amends statutory bankruptcy and court judgement 
provisions. Savings in GET accounts remain personal property that is exempt from execution, 
attachment, or garnishment and statute is expanded to include savings in any 529 plan. The bill 
also removes language regarding GET accounts being an ΨŜƳǇƭƻȅŜŜ ōŜƴŜŦƛǘ ǇƭŀƴΩ from statute. 
The ōƛƭƭΩǎ effective date is July 22, 2011. 

June 1 
The GET Committee changes the annual GET enrollment period to November 1 through May 31. 

June 6 
The Governor signs Senate Bill 5749 into law, which creates a Legislative Advisory Committee 
(LAC) for GET. The LAC is to provide advice to the GET Committee and the OSA regarding 
administration of the program including, but not limited to, pricing guidelines, the tuition unit 
price, and unit payout value. The LAC is to meet at least once a year and is composed of eight 
legislative members, two from each of the major caucuses in the House and Senate. The OSA is 
given additional powers and duties in statute to assist the GET Committee, including 
recommending a tuition unit price and annually evaluating the soundness of the GET fund. In 
signing the bill, the Governor vetoes a section that would add additional members to the GET 
Committee. ¢ƘŜ ōƛƭƭΩǎ ŜŦŦŜŎǘƛǾŜ ŘŀǘŜ ƛǎ !ǳƎǳǎǘ нпΣ нлммΦ 

https://app.leg.wa.gov/billsummary?BillNumber=1244&Year=2009
http://app.leg.wa.gov/billsummary?BillNumber=1864&Year=2011
https://wsac.wa.gov/get
https://app.leg.wa.gov/billsummary?BillNumber=5749&Initiative=false&Year=2011


 

 

The GET Program is administered by the Washington Student Achievement Council.   13 

August 24 
Senate Bill 5182 The Office of Student Financial Assistance Act takes effect, which sets a date of 
July 1, 2012 to eliminate the HECB. The bill calls to transfer all student financial aid functions, 
including the GET Program, to a new agency: the Office of Student Financial Assistance (OSFA).  
All previous statutory references and responsibilities of the HECB as it relates to the GET Program 
are replaced by OSFA. The Director of OSFA becomes the chair of the GET Committee. ¢ƘŜ ōƛƭƭΩǎ 
effective date is August 24, 2011.  

September 8 and October 1 
In a Report to the Governor and Legislature, the program details several Program options and 
recommends repricing GET units in the existing Program structure to include an amortization 
charge and maintaining custom monthly plans with the existing finance charge. The GET 
Committee approves a unit purchase price for the upcoming enrollment period of $163 per unit, 
of which $18.70 represents a 30-ȅŜŀǊ ŀƳƻǊǘƛȊŀǘƛƻƴ ŎƘŀǊƎŜ ŦƻǊ ǘƘŜ ǇǊƻƎǊŀƳΩǎ ǳƴŦǳƴŘŜŘ ƭƛŀōƛƭƛǘȅ 
and a 15% stabilization reserve policy.   

2012 

March 30 
The Governor signs House Bill 2483, which creates The Washington Student Achievement Council 
(WSAC). The OSFA becomes housed within and under the direction of WSAC. The Executive 
Director of WSAC is to become the Chair of the GET Committee. ¢ƘŜ ōƛƭƭΩǎ ŜŦŦŜŎǘƛǾŜ ŘŀǘŜ ƛǎ WǳƴŜ тΣ 
2012. Additional sections of the bill go into effect on July 1, 2012.  

May 2 
In the 2012 Supplemental Operating Budget (House Bill 2127), the Legislature directs the LAC to 
review and report on the impact of differential tuition rates on D9¢Ωǎ funded status and future 
unit price. The LAC is to provide a recommendation on how to maintain ongoing program 
solvency. 

July 1 
The WSAC officially replaces the HECB and the WSAC Executive Director becomes the GET 
Committee Chair. 

2013 

January 16 
The LAC submits its final report, Recommendations Regarding the Guaranteed Education Tuition 
(GET) Program and Differential Tuition, to the Senate and House higher education and fiscal 
committees as required by House Bill 2127. ¢ƘŜ [!/Ωǎ ǊŜǇƻǊǘ recommends that the Legislature 
close GET to new enrollments and unit purchases while honoring all existing contracts. The LAC 
also recommends allowing differential tuition setting authority to take effect July 1, 2013, for 
institutions that are not the basis for the GET payout value.  

http://app.leg.wa.gov/billsummary?BillNumber=5182&Year=2011
https://www.wsac.wa.gov/sites/default/files/GET-Legislative%20Report-Final.pdf
https://app.leg.wa.gov/billsummary?BillNumber=2483&Initiative=false&Year=2011
https://app.leg.wa.gov/billsummary?BillNumber=2127&Year=2011
https://app.leg.wa.gov/committeeschedules/Home/Document/169174
https://app.leg.wa.gov/committeeschedules/Home/Document/169174
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2015 

May 8 
The Governor signs House Bill 1546  which allows eleventh and twelfth grade high school 
students to use GET units to pay for dual-credit College in the High School and Running Start 
programs. ¢ƘŜ ōƛƭƭΩǎ ŜŦŦŜŎǘƛǾŜ ŘŀǘŜ ƛǎ Wǳƭȅ нпΣ нлмрΦ  

July 6 
After two years of freezing tuition increases at public universities and colleges, the Governor 
signs Senate Bill 5954 ς The College Affordability Program (CAP) which most notably leads to 
phased in tuition reductions at state universities and community colleges. Tuition at University of 
Washington (UW) and Washington State University (WSU) is set to decrease a total of 15%, 
phased in over the 2015-16 and 2016-17 academic years. The bill directs the GET Committee to 
hold the GET payout value at the 2014-15 academic year payout for two years, then make the 
necessary adjustments to ensure GET customer accounts are not decreased or diluted as a result 
of tuition reductions.  

The bill also directs the GET Committee to submit a report to the Legislature by December 1, 
201с ǘƘŀǘΥ ǊŜǾƛŜǿǎ ǘƘŜ ƛƳǇŀŎǘ ƻŦ ŘŜŎǊŜŀǎƛƴƎ ǘǳƛǘƛƻƴ ǊŀǘŜǎ ƻƴ D9¢Ωǎ ŦǳƴŘŜŘ ǎǘŀǘǳǎ ŀƴŘ ŦǳǘǳǊŜ ǳƴƛǘ 
pricing; assesses the feasibility of creating a 529 college savings plan; and provides alternative 
payout models for GET and a list of potential alternatives and impacts for changing the state 
penalty for GET refunds. ¢ƘŜ ōƛƭƭΩǎ ŜŦŦŜŎǘƛǾŜ ŘŀǘŜ ƛǎ hŎǘƻōŜǊ 9, 2015.  

July 13 
The GET Committee holds the first of several meetings where it reviews the impacts of the CAP 
and gathers information from GET staff and consultants, hears customer testimonies, and 
receives the h{!Ωǎ latest preliminary actuarial valuation that shows the program is fiscally 
healthy.  

August 19 
The GET Committee takes its first two actions in response to the CAP. First, the Committee votes 
that effective August 19, 2015, the GET program will refund all amortization fees paid by account 
owners who have unredeemed units at purchase prices of $163 or greater. Additionally, the 
Committee votes to delay GET unit sales and enrollments effective July 1, 2015, for a period not 
to exceed two years. The program is to return any payments received after July 1 for new unit 
purchases back to account owners, except for customers still paying on existing Custom Monthly 
Plans, who may continue their payments. 

September 1 
The GET Committee takes additional actions in response to the CAP. The first action is to maintain 
the GET payout value at $117.82 per unit until the time when one year of resident undergraduate 
tuition and state mandated fees at WashingtonΩǎ ƘƛƎƘŜǎǘ ǇǊƛŎŜŘ ǇǳōƭƛŎ ǳƴƛǾŜǊǎƛǘȅ ǎǳǊǇŀǎǎŜǎ 
$11,782. The second action is to temporarily waive all state program refund fees and the two-year 
hold requirement for all account owners through December 15, 2016. During this temporary 
refund period, account owners refunding their GET accounts are to receive a refund of their 
contributions or the payout value, whichever is greater. 

https://app.leg.wa.gov/billsummary?BillNumber=1546&Initiative=false&Year=2015
https://app.leg.wa.gov/billsummary?BillNumber=5954&Year=2015
https://wsac.wa.gov/get
https://wsac.wa.gov/get
https://wsac.wa.gov/get
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October 7 and December 3 
The GET Committee begins exploring the feasibility of offering a direct-sold 529 college savings 
plan as a complement to GET. At the December 3 GET Committee meeting, members vote to 
move forward with developing a savings plan and to submit request legislation to secure 
additional Legislative authority and a framework for developing such a plan. 

2016 

February 11 
The GET Committee continues exploring opening a direct-sold 529 college savings plan and first 
considers an in-house WSAC-operated program with the WSIB as the investment manager.  

March 29  
The Governor signs Senate Bill 6601, which takes effect June 9, 2016, and provides a framework 
for the GET Committee to develop the ά²ŀǎƘƛƴƎǘƻƴ /ƻƭƭŜƎŜ {ŀǾƛƴƎǎ tǊƻƎǊŀƳΣέ ǿƘƛŎƘ ƛǎ ǘƻ ōŜ an 
investment-based 529 college savings plan as a complement to GET. The bill also modifies the 
GET CommitteeΩǎ ǎǘŀǘǳǘƻǊȅ ƴŀƳŜ ŦǊƻƳ ά/ƻƳƳƛǘǘŜŜ ƻƴ !ŘǾŀƴŎŜŘ ¢ǳƛǘƛƻƴ tŀȅƳŜƴǘέ ǘƻ the 
ά/ƻƳƳƛǘǘŜŜ ƻƴ !ŘǾŀƴŎŜŘ ¢ǳƛǘƛƻƴ tŀȅƳŜƴǘ ŀƴŘ /ƻƭƭŜƎŜ {ŀǾƛƴƎǎΦέ  

April 20 
The WSIB reports to the GET Committee that it is not best positioned to be the investment 
manager for 529 college savings plan. Committee members authorize staff to move forward with 
creating an RFP for contracted program management services. 

September 7 
The GET Committee votes to extend the non-penalty refund deadline until September 1, 2017, or 
until 60 days after a savings plan opens (whichever is later). 

October 4 
After issuing a Request for Information to gather input from the potential bidder community, 
WSAC issues a Request for Proposals (RFP) for program management services for a direct-sold 
529 college savings plans. The RFP closes in December 2016 without any responsive bids.  

November 16 
On behalf of the GET Committee, WSAC submits a report to the Legislature in response to the 
requirements of the CAP. The report offers four key findings: 

¶ 5ŜŎǊŜŀǎƛƴƎ ǘǳƛǘƛƻƴ ǊŀǘŜǎ ƘŀǾŜ ƎŜƴŜǊŀƭƭȅ ƛƳǇǊƻǾŜŘ D9¢Ωǎ ŦǳƴŘŜŘ ǎǘŀǘǳǎ όмос҈ ŀǎ ƻŦ WǳƴŜ олΣ 
2016); future unit prices will likely start out lower than the $163/$172 unit prices;  

¶ Determining the feasibility of establishing a 529 college savings program  
is in progress. The GET Committee and staff are currently engaged in an RFP process; 

¶ The GET Committee does not recommend a cost of attendance payout metric, as  
it contains expenses outside the scope of 529 plans: and 

¶ GET could implement temporary refund penalty policy changes and remain financially 
solvent; the GET Committee authorized non-penalty refunds until September 1, 2017, or 
until 60 days after a savings plan opens (whichever is later). 

https://wsac.wa.gov/get
https://wsac.wa.gov/get
https://app.leg.wa.gov/billsummary?BillNumber=6601&Initiative=false&Year=2015
https://wsac.wa.gov/get
https://wsac.wa.gov/get
https://wastate529.wa.gov/sites/default/files/2020-10/GET-5954-Legislative-Report-Final.pdf
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2017 

March 3 
WSAC issues a modified RFP for program management services for a direct-sold 529 college 
savings plans that garners more interest from the potential 529 program manager community. 

June 26 
WSAC announces Sumday Administration, LLC. (a BNY Mellon company) as the apparent 
successful bidder of the Washington College Savings Plan RFP and contract negotiations ensue.  

July 6 
The GET Committee votes to reopen GET to new enrollments and unit purchases on November 1, 
2017. Additionally, in preparation for GETΩǎ reopening, the Committee votes to lower the unit 
payout value to realign with in-state tuition and rebase all existing customer accounts. The rebase 
adjustment will add units to participant accounts and is designed to ensure accounts do not lose 
value due to recent tuition reductions. Because this adjustment will cause some accounts to 
exceed the 500 unit lifetime beneficiary maximum, the Committee also votes to increase the unit 
maximum to 600 units. The rebase process takes place on August 1, 2017, and adds 
approximately 13.4% more units to all existing GET accounts.  

November 1 
GET reopens to new enrollments after rebasing all existing accounts and setting a new unit 
purchase price that factors in new assumptions about future tuition growth, based on the CAP. 
The GET enrollment period opens with a unit purchase price of $113, which is the lowest unit 
purchase price charged since the 2010-11 enrollment period.  

2018 

March 22 
The Governor signs Senate Bill 6087 into law, which provides new account options and additional 
benefits for GET customers who purchased units before July 1, 2015. These options are provided 
in three phases. Phase 1 allows customers a 90-day window to roll their GET accounts to the soon 
to be launched DreamAhead College Investment Plan at a special unit cash value price. This unit 
cash value price ends up being higher than the current GET payout value by 38% and is 
determined by dividing the market value of the GET trust fund by the number of remaining 
eligible units. Once the rollover window is closed, the GET Committee is to add units to accounts 
with an average unit price higher than $117.82. As part of this Phase 2 adjustment, eligible 
accounts are to receive more units so the average unit purchase price decreases to $117.82. The 
final phase takes place after Phase 2, and starts with the OSA measuring the GET funded status. If 
the funded status is higher than 125%, GET is to add units to all eligible accounts to bring the 
funded status down to 125%. The effective date of this legislation is April 15, 2018. 

April 19 
To ensure sufficient funds are available to fund GET to DreamAhead incentivized rollovers offered 
in Phase 1 of Senate Bill 6087, the WSIB votes to temporarily allow unlimited asset allocation 
authority for the GET fund to WSIB staff. This means staff has full flexibility to move assets 
between equity, fixed income, and cash categories. With input from the GET Committee, WSIB 
staff raises $1 billion in cash to fund incentivized rollovers. This results in nearly half of the GET 

https://wsac.wa.gov/get
https://app.leg.wa.gov/billsummary?BillNumber=6087&Year=2017&Initiative=false
https://wastate529.wa.gov/
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fund being allocated to cash. After GET staff processes all incentivized rollovers in late 2018, WSIB 
staff reverts the remaining GET fund back to the long-term asset allocation targets. 

April 24 
After months of contract negotiations and development efforts between WSAC and Sumday 
Administration, a new investment-based 529 college savings plan, the DreamAhead College 
Investment Plan, officially opens as a complement to 
GET. Unlike GET, DreamAhead is open to anyone in 
the United States. With the addition of a new savings 
option, WSAC unveils a new Washington College 
Savings Plans (WA529) umbrella brand to market GET 
and DreamAhead side-by-ǎƛŘŜ ŀǎ ²ŀǎƘƛƴƎǘƻƴΩǎ ƴŜǿ 
άƳŜƴǳέ of college savings plans. 

April 25 and May 9 
At their April 25 meeting, the GET Committee votes to set the 90-day incentivized GET to 
DreamAhead rollover window offered by Senate Bill 6087 to open on June 15, 2018. Additionally, 
the Committee votes to extend the non-penalty refund period to end concurrently with the end 
of the 90-day rollover window. At a special meeting on May 29, the OSA determines that the unit 
cash value price for GET to DreamAhead rollovers should be set at $143, which the Committee 
votes to adopt.  

September 7 
After a four month Ψsoft-launchΩ ǇŜǊƛƻŘ for DreamAhead, WSAC holds a DreamAhead grand 
opening/launch event on Capitol Campus in Olympia, where the Governor, State Treasurer, and 
prime sponsor of Senate Bill 6601 (2016) speak about their vision for college savings in 
Washington. 

November 1 
GET opens for its second enrollment period following the passage of the College Affordability 
Program. The 2018-19 enrollment period marks a new milestone and features new branding and 
a new marketing campaign focused on the WA529 umbrella branding, which emphasizes that 
Washington now has multiple ways for families to save for future college expenses.  

November 6 
WA529 staff report to the GET Committee that GET customers rolled 26,600 GET accounts and 
$875 million in assets over to DreamAhead during the Senate Bill 6087 90-day rollover window. 
WA529 staff are now preparing for Phases 2 and 3 of Senate Bill 6087 implementation.  

November 14 
As part of implementing Senate Bill 6087, GET staff run the Phase 2 adjustment, which adds 
ммоΣунн ǳƴƛǘǎ ǘƻ моΣрфт ŜƭƛƎƛōƭŜ ŎǳǎǘƻƳŜǊ ŀŎŎƻǳƴǘǎ ǎƻ ǘƘŀǘ ƴƻ ŜȄƛǎǘƛƴƎ ŀŎŎƻǳƴǘΩǎ average unit 
purchase price exceeds $117.82. Staff then begin working with the OSA to prepare for the final 
phase of implementing the bill, which is to be completed before March 1, 2019. 

  

https://wastate529.wa.gov/
https://wastate529.wa.gov/
https://wastate529.wa.gov/
https://wsac.wa.gov/get
https://wsac.wa.gov/get
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GET Program Governance  

D9¢Ωǎ ŜƴŀōƭƛƴƎ ǎǘŀǘǳǘŜΣ w/² 28B.95, establishes the program and provides guidelines on program 
governance and operations. From this enabling statute, GET develops program policies and 
formalizes these policies in the GET Master AgreementΣ ǿƘƛŎƘ ƛǎ ǘƘŜ ǇǊƻƎǊŀƳΩǎ ŎƻƴǘǊŀŎǘ ǿƛǘƘ 
participants. GET also maintains bylaws ǘƘŀǘ ƎǳƛŘŜ ǘƘŜ D9¢ /ƻƳƳƛǘǘŜŜΩǎ ǿƻǊƪΦ ¢ƘŜǎŜ ǇǊƻŎŜǎǎŜǎ 
are in lieu of codified rules in the Washington Administrative Code (WAC).  

GET Committee 
The Committee on Advanced Tuition Payment and College Savings, historically known as the GET 
Committee, is the five member governing body that provides oversight and sets program policies 
for GET and DreamAhead. Current GET Committee members (as of December 31, 2018) include: 

¶ Michael Meotti, Committee Chair, WSAC Executive Director;  

¶ Duane A. Davidson, State Treasurer; 

¶ David Schumacher, Director of the Office of Financial Management (OFM); 

¶ Vacant, Citizen Representative (previously filled by Beth Berendt, 1998 ς 2018); and 

¶ Vacant, Citizen Representative (previously filled by Mooi Lien Wong, 1998 ς 2017); 

See Appendix B for full bios of current GET Committee Members 

Major Committee Milestones 

1997 
The Legislature creates the Committee on Advanced Tuition Payment to develop and administer 
the soon-to-be GET program, with the support of the staff of the HECB. The three initial 
committee members include the State Treasurer, the OFM director, and the chair of the HECB. 

2000 
The Legislature restructures the GET Committee and adds members as follows: the State Treasurer 
(or their designee); the OFM director (or their designee); the HECB executive director (or their 
designee); and two members appointed by the governor ς one representing program participants 
and one representing private business with marketing, public relations, or financial expertise. 

2011 
Legislature dissolves the HECB, naming the OSFA director as the GET Committee chair. The 
Legislature also establishes the GET Legislative Advisory Committee to advise the GET Committee 
and the OSA (read more details ƛƴ ǘƘŜ Ψ[ŜƎƛǎƭŀǘƛǾŜ !ŘǾƛǎƻǊȅ /ƻƳƳƛǘǘŜŜΩ section). 

2012 
The Legislature creates WSAC, effective July 1, and names the WSAC executive director as the 
GET Committee chair.  

2016 
The Legislature establishes the Washington College Savings Program (which becomes branded as 
5ǊŜŀƳ!ƘŜŀŘύΣ ŀŘŘǎ ƻǾŜǊǎƛƎƘǘ ƻŦ ǘƘƛǎ ǇǊƻƎǊŀƳ ǘƻ ǘƘŜ D9¢ /ƻƳƳƛǘǘŜŜΩǎ ŘǳǘƛŜǎΣ and officially 
renames the Committee to the Committee on Advanced Tuition Payment and College Savings. 

https://wastate529.wa.gov/sites/default/files/2020-11/GET_Disclosure_Booklet.pdf
https://wsac.wa.gov/sites/default/files/GET_BYLAWS_ADOPTED_11-6-19.pdf
https://wsac.wa.gov/get
http://app.leg.wa.gov/dlr/billsummary/default.aspx?bill=1372&year=1997
http://app.leg.wa.gov/billsummary?BillNumber=2559&Year=1999
http://app.leg.wa.gov/billsummary?BillNumber=5182&Year=2011
http://app.leg.wa.gov/billsummary?BillNumber=5749&Year=2011
https://leg.wa.gov/JointCommittees/Archive/ATP/Pages/default.aspx
https://app.leg.wa.gov/billsummary?BillNumber=6601&Year=2015&initiative=
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2017 
Mooi Lien Wong, concludes her service as a Citizen Representative on the committee. 

2018 
Beth Berendt concludes her service as a Citizen Representative on the committee. 

Legislative Advisory Committee 
The Legislature established the GET Legislative Advisory Committee (LAC) in 2011 by passing 
Senate Bill 5749, which is now codified in RCW 28B.95.170. The LAC advises the GET Committee 
and the OSA on program policies including, but not limited to, pricing guidelines, the tuition unit 
price, and the unit payout value. The LAC meets at least once a year and is composed of eight 
legislative members, two from each of the major caucuses in the House of Representatives and 
Senate. The current LAC members, as of December 31, 2018, are: 

Senate Members House Members 

¶ Senator David Frockt (D), Chair 

¶ Senator Barbara Bailey (R) 

¶ Senator Guy Palumbo (D) 

¶ Senator Lynda Wilson (R) 

¶ Representative Steve Bergquist (D) 

¶ Representative Jeff Holy (R) 

¶ Representative Drew Stokesbary (R) 

¶ Representative Gael Tarleton (D) 
 

GET Unit Pricing Over Time 
Setting a realistic, thoroughly researched unit purchase price is critical to maintaining the financial 
stability of the GET program and to provide a fair price for customers. Annually, the GET 
Committee sets the GET unit purchase price based on an actuarial formula that includes estimated 
future tuition costs, investment returns, administrative costs, economic variables, and a reserve to 
assist in periods of fluctuating returns or higher-than-expected tuition.  

Unit Pricing Process 
The OSA assists the GET Committee by providing a Price-Setting Analysis that incorporates a 
variety of assumptions about factors that influence the variables that the Committee considers in 
setting the unit purchase price. The OSA also provides scenario-based risk analyses to test the 
adequacy of the reserve if the program were to experience higher than expected tuition growth 
and lower than expected investment returns. Ultimately, the Price-Setting Analysis produces a 
Best Estimate Unit Purchase Price, along with a Best Estimate Unit Purchase Price Range. The OSA 
considers any price that the Committee selects within the Best Estimate Range to be reasonable, 
even if it does not choose the Best Estimate Unit Purchase Price.  

Unit Pricing Guidelines 
In 2011, following the Great Recession, the GET Committee adopted new price-setting guidelines 
that determined how GET would price future units. These guidelines addressed the [ŜƎƛǎƭŀǘǳǊŜΩǎ 
then new tuition policy and aimed to return GET to a fully funded status. A key component that the 
Committee added to the unit price at this time was an amortization amount to offset lower than 
expected investment returns and higher than expected tuition growth due to the recession and 
tuition policy changes. This component added $18-$22 to the unit purchase price between 2011 
and 2015. The following table describes the four pricing components established in 2011.  

https://leg.wa.gov/JointCommittees/Archive/ATP/Pages/default.aspx
http://app.leg.wa.gov/billsummary?BillNumber=5749&Year=2011
https://app.leg.wa.gov/RCW/default.aspx?cite=28B.95.170
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Unit Purchase Price Components 

Expected Costs 
Covers the expected present value of the cost of future Tuition and State-Mandated Fees. 

Expenses 
/ƻƴǘǊƛōǳǘŜǎ ǘƻ D9¢Ωǎ ŀŘƳƛƴƛǎǘǊŀǘƛǾŜ ŜȄǇŜƴǎŜǎΦ 

Reserve (current policy targets a 15% reserve) 

Covers unexpected future costs such as higher than expected tuition growth or lower than 
expected investment returns. 

Amortization (optional - not included in current pricing) 
Covers unexpected past costs from significant Program or policy changes. 

 

Unit Prices Over Time 
The GET unit price always includes a premium over current tuition rates, which varies year to year 
based on several factors. The lowest unit price that GET has charged was $35 (a 3% premium over 
ǘƘŀǘ ȅŜŀǊΩǎ tuition rates) during ǘƘŜ ǇǊƻƎǊŀƳΩǎ first enrollment period. The highest unit purchase 
price charged was $172 (a 46% premium) for three years between 2012 and 2015. This period of 
higher pricing followed the 2008-2009 recession and four years of rapidly increasing tuition 
growth, struggling financial markets, and the Committee implementing new unit pricing 
guidelines. The increased pricing, coupled with recovering financial markets and flattening tuition, 
coincided with a decline in annual enrollments. Since the Legislature enacted the CAP, the unit 
price has significantly declined ($113 for the 2017-2018 and 2018-2019 enrollment years) and has 
returned to a more modest premium (6.6% in 2018-19). It is still too early to fully understand the 
ƛƳǇŀŎǘǎ ƻŦ ǘƘŜ ǎǘŀǘŜΩǎ ǘǳƛǘƛƻƴ ǇƻƭƛŎȅ ƻƴ ƭƻƴƎ-term GET enrollment trends. 
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More on the Amortization Component 
Between May 1, 2011, and July 1, 2015, the 
amortization component added $18 to $22 to 
the GET unit price. Recent years of flat tuition 
growth, better than expected investment 
returns, and the passage of the CAP 
ƛƳǇǊƻǾŜŘ ǘƘŜ ǇǊƻƎǊŀƳΩǎ ŦƛƴŀƴŎƛŀƭ ƘŜŀƭǘƘ 
more quickly than expected. In response, on 
August 18, 2015, the GET Committee voted to refund the amortization fees paid by all participants 
who had unredeemed units purchased at prices of $163 or greater. In total, GET returned $59 
million in amortization fees for over 43,000 accounts. The amortization amounts charged, the 
initial unit price, and adjusted unit price are provided in the table to the right. 
 

GET Trust Fund Management 
hƴŜ ƻŦ D9¢Ωǎ ƪŜȅ ōŜƴŜŦƛǘǎ ƛǎ ǘƘŜ ƎǳŀǊŀƴǘŜŜ ǘƘŀǘ ŀŎŎƻǳƴǘǎ ǿƛƭƭ ƪŜŜǇ ǇŀŎŜ ǿƛǘƘ ŦǳǘǳǊŜ ǘǳƛǘƛƻƴ ŎƻǎǘǎΦ 
To support this guarantee, GET participant contributions go into a trust fund that the WSIB 
invests in a diverse portfolio. By statute (RCW 28B.95.070), the WSIB has the full power to invest, 
reinvest, contract, sell, or exchange investment money in this fund. In addition, RCW 43.33A.140 
states that the WSIB must invest and manage the assets entrusted to it with the reasonable care, 
skill, and diligence that a prudent person acting in a similar capacity would employ. 

The GET fundΩǎ ƛƴǾŜǎǘƳŜƴǘ ǇƻǊǘŦƻƭƛƻ Ŏƻƴǘŀƛƴǎ a balanced mix of U.S. and international equities 
(index funds), fixed income corporate bonds, and Treasury bonds. To ensure GET has enough 
money available to cover distributions, the WSIB holds a small portion of the fund in cash.  

Within several stated investment objectives, the WSIB tasks itself with identifying the level of risk 
for GET considering the pǊƻƎǊŀƳΩǎ ƴŜŜŘ ǘƻ ƳŜŜǘ ƻǊ ŜȄŎŜŜŘ ǘƘe tuition growth rate over a 10-year 
period. In doing so, the WSIB sets a long-term absolute goal to achieve at least a rate of return 
relative to inflation as measured by the Consumer Price Index and sets a passive equity 
benchmark based on the MSCI All Country World Investable Market Index. This index captures 
large, mid and small cap representation across 23 developed markets and 23 emerging markets, 
covering 99% of the global equity investment opportunity set.     

On August 20, 1998, the W{L. ŀŘƻǇǘŜŘ D9¢Ωǎ ŦƛǊǎǘ ƛƴǾŜǎǘƳŜƴǘ ǇƻƭƛŎȅΣ which defined acceptable 
investments and asset allocation limits. Since then, the WSIB has allocated GET assets within the 
following types and ranges: 49% to 64% Public Equity (U.S. and Global); 34% to 46% Fixed 
Income/TIPS (Treasury Inflation-Protected Securities); and up to 6% Cash. 

The WSIB reviews the asset allocation mix every four years or sooner if there are significant 
changes in program size, funded status, or liability duration. For example, in September 2015, the 
²{L. ŀŘƧǳǎǘŜŘ D9¢Ωǎ ƛƴǾŜǎǘƳŜƴǘ ƳƛȄ ǘƻ ŀŎŎƻǳƴǘ ŦƻǊ ǘŜƳǇƻǊŀǊȅ ǇǊƻƎǊŀƳ ǊŜŦǳƴŘ ŎƘŀƴƎŜǎ ƳŀŘŜ ƛƴ 
response to the College Affordability Program. As described in the 2015 GET Annual Report, the 
²{L. ƛƴŎǊŜŀǎŜŘ ǘƘŜ ŦǳƴŘΩǎ ŎŀǎƘ ǇƻǊǘƛƻƴ ǘƻ 5% to ensure enough money would be on hand to pay 
customers who took advantage of the temporary non-penalty refund policy.  

Enrollment 
Year 

Amortization 
Amount 

Initial 
Unit Price 

Adjusted  
Unit Price 

2011-12 $18.70 $163 $144.30 

2012-13 $19.73 $172 $152.27 

2013-14 $20.82 $172 $151.18 

2014-15 $20.82 $172 $151.18 

http://app.leg.wa.gov/Rcw/default.aspx?cite=28B.95&full=true#28B.95.070
http://app.leg.wa.gov/RCW/default.aspx?cite=43.33A.140
https://wastate529.wa.gov/sites/default/files/2020-10/get.annrpt15.pdf
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In 2018, the WSIB also made a significant temporary asset allocation change to ensure sufficient 
funds would be available to fund GET to DreamAhead incentivized rollovers offered to customers 
by Senate Bill 6087. The WSIB voted on April 19, 2018 to temporarily allow unlimited allocation 
authority to WSIB staff during the incentivized rollover window, meaning staff had full flexibility 
to move assets between equity, fixed income, and cash categories. With input from the GET 
Committee, WSIB staff raised $1 billion in cash to fund incentivized rollovers. This resulted in 
nearly half of the GET fund being allocated to cash. After all of the incentivized rollovers were 
processed in late 2018, WSIB staff reverted the remaining GET fund back to the long-term asset 
allocation targets. 

The current target asset allocation, as of December 31, 2018, is at 60% equity, 40% fixed income, 
and 0% cash, with ranges of 55-65% equity, 35-45% fixed income, and 0-5% cash. 

The chart below shows the total asset under management (AUM) and year-over-year investment 
returns ǎƛƴŎŜ D9¢Ωǎ ƛƴŎŜǇǘƛƻƴΦ GET sold its first units in September 1998 and in the first year had 
nearly $40 million in AUM.  For the next two years GETΩǎ AUM experienced modest growth, but a 
rise in accounts and contributions together with strong rates of returns led to AUM doubling in 
each of the following two years. By the end of 2003, GET was at $326 million in AUM.  

By 2008, GET surpassed $1 billion in AUM, but this mark coincided with the beginning of the Great 
Recession and a 12% year-over-year decline. As tuition began increasing more sharply in 2009, and 
financial markets stabilized, AUM began increasing more rapidly. GET became the fastest growing 
prepaid tuition plan in the nation, surpassing $2 billion in assets in 2012 and hitting a high of $2.66 
billion in 2015.  However, with the events that have transpired since the CAP took effect in 2015, 
GET assets have significantly declined. This has been primarily due to fewer contributions coming 
in during the two-year unit purchase delay, coupled with significantly increased distributions due 
to non-penalty refunds and incentivized rollovers to DreamAhead. As of December 31, 2018, the 
GET fund has $1.17 billion in AUM.  

 

 

https://app.leg.wa.gov/billsummary?BillNumber=6087&Year=2017&Initiative=false



































